






HIGHWAY CONCESSIONS ONE PRIVATE LIMI ED 

Outstanding litigations, orders, directions, notices, of 

court/tribunal affecting, or likely to materially affect 

the interests of the Debenture Holders or the assets, 

mortgaged and charged under security creation 

documents, if any; 

Compliance of all covenants of the issue (including side 

letters, accelerated payment clause, etc.) and status 

thereof. 

A Statement confirming that there are no events or 

information or happenings which may have a bearing 

on the performance/operation of the Company, or 

there is no price sensitive information or any action as 

per SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 that may affect the 

payment of interest or redemption of the Debentures. 

Details of Fraud/defaults by promoter or key 

managerial personnel or by Issuer Company or arrest 

of key managerial personnel or promoter, if any; 

Details of requisite / pending (if any) information / 

documents indicated as conditions 

precedent/subsequent in debenture document/s in 

respect of your NCD. 

A Certificate confirming that the properties secured for 

the Debentures are adequately insured and policies are 

in the joint names of the Trustees; (wherever 

applicable copy of the Insurance Policies duly endorsed 

in favor of the Debenture Trustee as 'Loss Payee'), (If 

applicable). 

Change in Credit rating for each ISIN if any 

A statement confirming that Company has complied 

with the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 

2015, the listing agreement with stock exchange, trust 

deed and all other regulations issued by SEBI pertaining 

to debt issue from time to time. 

8 

4A 

9 

9 

Refer Annexure 8 

Refer CA Certificate for 

Financial covenants in Annexure 4A

No Material events 

N.A. 

Refer Annexure 9 

Refer Annexure 9 

No Change 

Complied 
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            HIGHWAYS INFRASTRUCTURE TRUST SR I 7.71 NCD 22DC25 FVRS10LAC
                               I S I N  : INE0KXY07018                   Page : 1
         MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 30/12/2022
 ------------------------------------------------------------------------------------
  SRL DP ID / CLIENT ID    SECURITIES  BENIFICIARY OWNER NAME
 ------------------------------------------------------------------------------------
    1 IN300167 10031992          1750  NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDI
                                       A LOW DURATION FUND
                                       DEUTSCHE BANK AG                    
                                       DB HOUSE, HAZARIMAL SOMANI MARG     
                                       POST BOX NO. 1142, FORT             
                                       MUMBAI                              
                                       400055    
                                       TELE:022 - 6670 3000 FAX:022 - 6670 3901
                                       PANGIR1:AAATR0090B

    2 IN303786 10006360          1750  SBI CORPORATE BOND FUND
                                       SBI SG GLOBAL SECURITIES SERVICES PL
                                       JEEVAN SEVA ANNEXE BUILDING         
                                       GR FLOOR, S V ROAD                  
                                       SANTACRUZ WEST, MUMBAI              
                                       400054    
                                       TELE:91 22 4206 6166/6203 FAX:91 22 4206 6275
                                       PANGIR1:AABTS6407Q

    3 IN301348 20000065           500  ICICI BANK LTD
                                       TREASURY MIDDLE OFFICE GROUP        
                                       2ND FLOOR, NORTH TOWER, EAST WING   
                                       ICICI BANK TOWER, BKC               
                                       BANDRA (EAST) , MUMBAI              
                                       400051    
                                       TELE:26536267/66538880 FAX:66538876/26531201
                                       PANGIR1:AAACI1195H

                        =============
  Total Securities -->           4000
                        =============



file:///192.168.1.200/CS%20Professional/highway%20concessions/HIT/Benpos/HIT/2022-23/December/30.12.2022/NCD/E0KXY026.TXT[10-02-2023 11:32:31]

           HIGHWAYS INFRASTRUCTURE TRUST SR II 8.25 NCD 22SP29 FVRS10LAC
                               I S I N  : INE0KXY07026                   Page : 1
         MEMBER'S INDEX OF NSDL/CDSL BENIFICIARY OWNERS AS ON : 30/12/2022
 ------------------------------------------------------------------------------------
  SRL DP ID / CLIENT ID    SECURITIES  BENIFICIARY OWNER NAME
 ------------------------------------------------------------------------------------
    1 IN301330 20015622          2500  INDIA INFRASTRUCTURE FINANCE COMPANY LIMITED
                                       INDIA INFRASTRUCTURE FINANCE COMPANY
                                       5TH FLOOR NBCC TOWER OFFICE BLOCK 2 
                                       PLATE A&B EAST KIDWAI NAGAR         
                                       NEW DELHI                           
                                       110023    
                                       TELE:1123730270 FAX:1123766256
                                       PANGIR1:AABCI4645K

                        =============
  Total Securities -->           2500
                        =============



 HIGHWAYS INFRASTRUCTURE TRUST 

_________________________________________________________________________________________

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai  400 013 
Correspondence address: Unit No.316-317,3rd Floor,C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai  400070 Tel: +91 +91 22 6107 3200 

E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com
(SEBI Registration number IN/InvIT/21-22/0019) 

January 03, 2023

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G Bandra Kurla 
Complex, Bandra (E), Mumbai-400051
Symbol- HIGHWAYS

BSE Limited
Phiroze Jeejeebhoy Towers Dalal Street,
Mumbai 400 001
Security Code- 974227 & 974228

Subject: Intimation under Regulation 57(5) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.

Ref.: SEBI Circular 
)

Dear Sir/ Madam,

Pursuant to the provisions of Regulations 57(5) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 we hereby confirm that the Highways 
Infrastructure Trust has paid the interest and Principal (part redemption) in respect of the below mentioned
secured, rated, listed Non-Convertible Debentures falling due during the quarter ended December 31, 2022, 
as per the following details:

Sl.
No.

Name of the 
Issuer

ISIN Due date for 
payment of 
Interest and 

Principal (part 
redemption)

Due Amount Record Date Purpose
(Part 

redemption/In
terest)

Reason for 
Unpaid 
(if any)

Date of 
payment

Interest Part 
Redemption

1 Highways 
Infrastructure 

Trust

INE0KXY
07018

31.12.2022 8,36,48,220 1,00,00,000 17.12.2022 Part
Redemption 
and Interest

payment

NA 28.12.2022

2 INE0KXY
07026

31.12.2022 5,59,41,781 62,50,000 17.12.2022 Part
Redemption 
and Interest

payment

NA 28.12.2022

We further confirm that there are no other unpaid interest/dividend/principal obligations in relation to the 
aforesaid NCDs as at the end of the quarter.

You are requested to take the same on record. 

Thanking you,

For Highway Concessions One Private Limited
(acting in its capacity as Investment Manager of Highways Infrastructure Trust)

Kunjal Shah
Company Secretary and Compliance Officer



_________________________________________________________________________________________

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai  400 013 
Correspondence address: Unit No.316-317,3rd Floor,C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai  400070 Tel: +91 +91 22 6107 3200 

E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com
(SEBI Registration number IN/InvIT/21-22/0019) 

CC:

Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills Compound, 
Pandurang Budhkar Marg, Worli,
Mumbai - 400 025, Maharashtra, India

Catalyst Trusteeship Limited 
Windsor, 6th floor, Office No.604, C.S.T Road, Kalina, 
Santacruz (East), Mumbai 400098

 HIGHWAYS INFRASTRUCTURE TRUST 
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Complaints Status as on:
10/02/2023




Total Complaints Received 0

Total Resolved Complaints 0

Total Pending Complaints 0

Total Complaints Withdrawn 0

ATR/REPLY Sent and Pending With SEBI 0

Review(s) received Click Here

Direct complaint(s) received from investor Click Here

New Complaints from SEBI (For Assessment) --

Clarification Sought By SEBI/Higher
Organization --

Action Taken Report Received --

Action Taken Report Sent --

Pending Complaints(Within Our Office) --

Pending Complaints(With Investor) --

Pending Complaints(With Subordinate
Organisations) --

Pending Complaints(With Subordinate
Organisations - Atr not
Received) --

Reminder/Clarification received from
investor/SEBI --

Clarification sought from subordinate
organisation --

Home
|About Us |Contact
Us |Privacy
Policy | Terms
of Use

SCORESSecurities and Exchange
Board of India
Welcome:
Compliance Officer,Charmy Bhoot,Highways Infrastructure Trust

Last Successful Login on :
2022-11-14 14:03:35.809

Last Unsuccessful Login on :

https://scores.gov.in/admin/Docs/UserManual.pdf
https://scores.gov.in/admin/logout.html
http://www.sebi.gov.in/sebiweb/stpages/contact_us.jsp






































Annexure 5 

a. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies (Share Capital and Debentures) Rules, 2014

Sr. 
No. 

Name of the 
Listed entity 

Issue Type 
(public/ 
Privately 
placed 
listed) 

Type of 
entity 
(NBFC/ 
HFC/FI/ 
other) 

Issue Size 
(in ₹ crores) 

ISIN (that is maturing in the 
current FY 2022-23) 

Amount 
Outstanding 

Status of maintence of DRR (15%/ 
10% of the amount maturing in the 
year, applicable as per companies 
(share Capital and Debentures) 
Rules, 2014) 

Details of action 
taken, if any 

NA 

b. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2022-23: (If applicable)

(Rs. In Crs) 

Series / 
Tranche 

ISIN Date Of Maturity 
during 2022-23 

Amount of 
maturity 
during 2022-23 

DRF required to 
be invested 

DRF created and 
invested 

Method of DRF 
invested or 
deposited 

Remarks on 
Deficiency in DRF if 
any. 

NA 

c. Details of Recovery expense fund

Sr. 
No. 

Name of the Listed Entity 
(including ISINs) 

Issue Type 
(public/ 
Privately 
placed) 

Issue Size 
(in ₹ crores) 

Size/Value of 
recovery fund 
maintained 

Any addition in the 
recovery Expense 
fund 
during the quarter 

Details of usage of 
the funds, if 
any, during the 
quarter 

Additional remarks 

1 Highways Infrastructure Trust 
INE0KXY07018 & INE0KXY07026 

Private Placement 650 6,50,000 Nil Nil Nil 
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Court Matters: 

Sr. 
No. Case Details 

Disputed 
Amount 

(Excl. Post 
Award 

Interest) 
(INR Cr.) 

Current Status  

A. Ulundurpet Expressways Pvt. Ltd. (UEPL) 
1. Pending Toll Fee Dues (Pass 

through): 
UEPL Vs. TNSTC 
 
UEPL in April 2017 has filed writ 
petition in Madras High Court against 
pending toll fee dues from Tamil Nadu 
State Transport Corporation. 
(W.P.No.9562 of 2017) 

INR 12.81 
Cr. 

• Last hearing in this matter was scheduled 
on 23 November 2022, wherein Court has 
appointed mediator as per agreement 
between both the parties.  
 

• Both the petitioner and the respondents are 
required to produce their accounts and 
arrive at a settlement and the Mediator is 
requested to conclude mediation 
proceedings within a period of four months. 

 
• Accordingly, this Writ Petition is disposed 

off.  
B. Dewas Bhopal Corridor Pvt. Ltd. (DBCPL) 
1. Labour Cess (Indemnity): 

DBCPL Vs. MP Labor Commission  
DBCPL has filed writ petition (no. 
10812 of 2011) in MP High Court 
against imposition of labor cess 
amounting INR 4.68 Cr. under 
Building and other construction 
workers Welfare Cess Act, 1996. 

INR 4.68 Cr. • MP High Court on 09 Sept. 2015 (corrected 
vide order dated 30 Sept. 2015) ordered 
that, pending disposal of writ petition, no 
coercive steps for recovery of cess shall be 
taken against DBCPL. 
 

• At present, case is pending for final hearing. 
  

2. Stamp Duty on execution of 
Concession Agreement (Indemnity): 
DBCPL Vs. State of MP and others  
 
DBCPL has filed special leave petition 
(civil) (no. 14693 of 2010 - converted 
into Civil Appeal No. 8987 of 2013) in 
Supreme Court against final order 
passed by MP High Court on 11 Feb. 
2010 in regards to applicability of 2% 
stamp duty (on TPC) on execution of 
Concession Agreement. 

INR 8.90 Cr. • Supreme Court on 13 September 2013 
ordered that, interim stay granted earlier is 
extended until further orders. 
 

• At present, case is pending for final hearing. 

C. Nirmal BOT Ltd. (NBL)   
1. Stamp Duty on execution of 

Concession Agreement (Indemnity):  
NBL Vs. State of AP  
 
NBL has filed writ petition (WP 
15464/2011) in AP High Court 
against District Registrar, Adilabad’s 
notice in regards to applicability of 

INR 13.59 
Cr. 

• AP High Court on 9 June 2011 has granted 
stay order in favor of NBL and restrained 
the Registrar from taking any action against 
NBL pending the decision. 
 

• At present, case is pending before High 
Court. 
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5% stamp duty (on TPC) on execution 
of Concession Agreement. 

    
D. Godhra Expressways Pvt. Ltd. (GEPL) 

 
 

No ongoing court matters   

E. Shillong Expressways Pvt. Ltd. (SEPL) 
1. Additional bonus Annuity/ COS 

(Pass through):  
SEPL Vs. NHAI 
 
Claim for bonus annuity on account of 
delay from Authority and positive COS 
during construction 
 
On 27 June 2018, AT has awarded 
claim of INR 27.42 Cr. (INR 16.21 Cr. 
claim + INR 11.21 Cr. towards interest 
up to date of Award) in favor of SEPL. 
Further, AT has also preponed the 
Annuity dates to 28 Feb. and 28 
August of every year against 25 March 
and 25 Sept. earlier.  
 
SEPL on 26 Oct. 2018 (no. O.M.P. 
(ENF.) (COMM.) 251 of 2018 & IA 
14995 of 2018) had filed an execution 
petition in Delhi High Court under 
section 36 of A&C Act, 1996 
 
NHAI on 25 Sept. 2018 (no. O.M.P. 
(Comm) 456 of 2018) had filed an 
application in Delhi High Court under 
section 34 of A&C Act, 1996 for setting 
aside AT Award. 
 
NHAI on 7 January 2019 (no. FAO(OS) 
(COMM) 14 of 2019) has filed an 
application in Delhi High Court under 
section 37 of A&C Act, 1996  

INR 14.35 
Cr. 

• Application was filed by NHAI in Delhi 
High Court under section 34 of Arbitration 
Act for setting aside arbitral Award which 
was dismissed by the Court on 02 
November 2018. 
 

• Further, NHAI on 7 January 2019 has 
further challenged aforesaid court order 
under Section 37 of Arbitration Act (Act). 
 

• NHAI as per Court order dated 22 January 
2019 has paid award amount to SEPL 
except towards additional bonus annuity 
Rs. 10.63 Cr. and interest of Rs. 3.72 Cr. 
which has been deposited with the court 
as per Court order.  
 

• Last hearing in Section 37 matter was 
scheduled on 14 September 2022, which 
has now been re-scheduled to 23 January 
2023. 

 
• Last hearing in Section 36 matter was 

scheduled on 20 May 2022. Next hearing 
in this matter is scheduled on 14 March 
2023. 

F. Jodhpur Pali Expressway Pvt. Ltd. (JPEPL) 
 No ongoing cases   

    
 



 

____________________________________________________________________________________________ 
Highway Concessions One Private Limited 

316-317, ‘C’ Wing, Kanakia Zillion, L. B. S. Road, BKC Annex, Kurla (W), Mumbai - 400 070. 
Tel : +91 22 6107 3200, Fax : +91 22 6107 3201, CIN No. U45200MH2010PTC208056 

Email: info@highwayconcessions.com | Web: www.highwayconcessions.com 

Annexure 9 
 
Company hereby declares the following:- 
 

i) Details of requisite / pending (if any) information / documents indicated as conditions 
precedent/subsequent in debenture document/s in respect of your NCD. 
 
All CPs have been complied. All Conditions Subsequent have been complied except the following: 
a) Execution and receipt of the Listing Agreement, within the timelines prescribed by the SEBI Guidelines 

– Listing Agreement has signed, stamped within the timeliness prescribed by the Company. 
b) Copies or originals of Insurance Contracts duly endorsed in favour of the SPV Escrow Bank within a 

period of 60 (sixty) Business Days from the Deemed Date of Allotment; -  
The insurance policies are endorsed in favour of existing escrow banks. We will be able to execute the 
new escrow agreements once the SPV Authorities provide confirmation on the execution version of the 
escrow agreement submitted to them. Accordingly, the endorsement in favour of the new escrow bank 
will be done post execution of escrow agreement and the new escrow account getting operational. 

c) The Substitution Agreement, the SPV Escrow Agreement, the SPV Supplementary Escrow Agreement 
and the SPV Deed of Hypothecation shall be executed, created and perfected within with timelines 
mentioned in Clause 31. 
We will be able to execute the escrow agreement, substitution agreement once the SPV Authorities 
provide confirmation on the execution version of the escrow and substitution agreement submitted to 
them. Pending execution of escrow agreement, existing escrow banks have continued to act as escrow 
bank for the SPVs.               

 
ii) A Certificate confirming that the properties secured for the Debentures are adequately insured and policies 

are in the joint names of the Trustees; (wherever applicable copy of the Insurance Policies duly endorsed in 
favor of the Debenture Trustee as ‘Loss Payee’), (If applicable).  
 
There is no requirement under DSTD dated September 20, 2022 to obtain the policies in joint name of 
Trustees or to endorse the same in favour of Debenture Trustee as Loss Payee. The insurance policies are 
required to be endorsed in favour of escrow banks as per Schedule VI Part B (xii) of the DSTD. The same is 
endorsed in favour of the existing escrow banks as explained above  
 

iii) If there is any change in the provided bank details same are required to be shared within working day as 
specified in the SEBI Operational circular dated 10.08.2021 bearing reference no 
SEBI/HO/DDHS/P/CIR/2021/613 (if same is not provided please share at earliest) 
 
The Company has submitted pre-authorisation letter to the Debenture Trustee on 16th September, 2022 
and there were no further change in the bank details provided to trustee. 



Highway Concessions One Private Limited 
____________________________________________________________________________________________ 

 

 

 
iv) There is no significant change in composition of Board of Directors. 

 
v) Company has complied with para 2.2 of the SEBI circular dated 12.11.2020, for all existing debt  securities, 

listed entities and trustees are required to enter into supplemental/amended debenture trust deed 
incorporating the changes in the debenture trust deed. Not Applicable 
 

vi) We confirm that a functional website containing, amongst others, Email address for grievance redressal and 
other relevant details and Name of the debenture trustees with full contact details is maintained by the 
Company. 
 
 
For Highway Concessions One Private Limited  
(acting in its capacity as the Investment Manager of Highways Infrastructure Trust) 
 

 
 
 

Kunjal Shah 
Company Secretary & Compliance officer   
 
Date: 14.02.2023 
Place: Mumbai 
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