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Date: July 21, 2023

To
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block-G Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Mumbai - 400051. Dalal Street, Mumbai - 400001.
Symbol - HIGHWAYS Security Code - 974227, 974228

Sub: Proceedings and the Voting Result of the First Annual General Meeting of the Unitholders of Highways
Infrastructure Trust (the “Trust”)

Dear Sir/Madam,

We, Highway Concessions One Private Limited, the Investment Manager of Highways Infrastructure Trust (the
“Trust”), hereby submit the details regarding proceedings and voting results of the business transacted at the First
Annual General Meeting (“AGM”) of the Unitholders (“Unitholders”) of the Trust held on Friday, July 21, 2023, at
10.30 A.M. (IST), through Video Conference (“VC”)/Other Audio Visual Means (“OAVM”) without the physical
presence of the Unitholders at a common venue, in compliance with the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 (“SEBI InvIT Regulations”) and SEBI Circular No.
SEBI/HO/DDHS/DDHS_Div2/P/CIR/2023/14 dated January 12, 2023 issued by the Securities and Exchange Board of
India (the “SEBI Circulars”), and in furtherance of the Notice to the Unitholders dated June 26, 2023.

In this regard, please find the following: -

a) Summary of proceedings of the AGM attached and marked as Annexure A.

b) Combined voting results of the remote e-voting together with the e-voting conducted at AGM, attached
and marked as Annexure B.

c) The Scrutinizer’s Report dated July 21, 2023, attached and marked as Annexure C.

d) Unitholders’ Meeting Presentation marked as Annexure D.

The voting result and the Scrutinizer’s Report are also available on the website of Trust (www.highwaystrust.com)
and on Service Provider’s website (www.instavote.linkintime.co.in).

You are requested to kindly take the same on record.

For Highway Concessions One Private Limited

(acting in its capacity as the Investment Manager of Highways Infrastructure Trust)

KUNJAL  QUhiad am anan
BHAVIK SHAH Date: 2023.07.21

17:02:23 +05'30"
Kunjal Shah
Company Secretary & Compliance Officer

CC:
Axis Trustee Services Limited Catalyst Trusteeship Limited
(“Trustee of the HIT”) (“Debenture Trustee”)
Axis House, Bombay Dyeing Mills Compound, Windsor, 6th floor, Office No.604, C.S.T Road, Kalina,
Pandurang Budhkar Marg, Worli, Mumbai - 400025. Santacruz (East), Mumbai - 400098.

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Annexure-A

Summary of proceedings of the AGM

The First Annual General Meeting (“AGM”) of the Unitholders (“Unitholders”) of Highways Infrastructure Trust (the
“Trust”) was held on Friday, July 21, 2023, at 10.30 A.M. (IST), through Video Conference (“VC”) / Other Audio Visual
Means (“OAVM”) without the physical presence of the Unitholders at a common venue, in compliance with the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 (“SEBI InvIT
Regulations”) and SEBI Circular No. SEBI/HO/DDHS/DDHS_Div2/P/CIR/2023/14 dated January 12, 2023 issued by
the Securities and Exchange Board of India (the “SEBI Circulars”).

Directors and KMP of Highway Concessions One Private Limited, Investment Manager of the Trust:

Mr. Neeraj Sanghi - CEO cum Whole Time Director
Mr. Janakiraman Subramanian - Independent Director
Ms. Sudha Krishnan - Independent Director

Mr. Manish Agarwal- Independent Director

Mr. Narayanan Doraiswamy - Chief Financial Officer

oV hkwNRE

Ms. Kunjal Shah - Company Secretary & Compliance Officer

Other Invitees

. Mr. Gaurav Chandna - Head - Strategic Finance

. Dr. Zafar Khan - Chief Operating Officer

. Ms. Meghana Singh - General Counsel

. Ms. Tanvil Salvi, Assistant Manager, Axis Trustee Services Limited (Trustee of the Trust)
. Mr. Anuj Yadav, Partner, Walker Chandiok & Co LLP (Statutory Auditor of the Trust)

. Mr. Vaibhav Dandawate, Scrutinizer’s Representative

Uk WN R

Ms. Kunjal Shah, Company Secretary and Compliance Officer welcomed all the Unitholders and stated that in
accordance with the SEBI Circulars, the First AGM of the Trust is being held through Video Conference VC/OAVM.
She further added the Notice calling the AGM is being sent only through electronic mode to those Unitholders
whose e-mail addresses are registered /available with the Depositories/Trust and the Notice can also be accessed
from the website of the Trust: www.highwaystrust.com as well Stock exchange on which the units of the Trust are
listed.

The Investment Manager on behalf of the Trust has engaged the services of M/s. Link Intime India Private Limited
(“Link Intime”), the Registrar and Transfer Agent (“RTA/Moderator”) of the Trust for those Unitholders, who will
be present in the AGM through VC/ OAVM facility and have not cast their vote on resolutions through a remote e-
Voting and are otherwise not barred from doing so, may cast their vote during the AGM through the e-Voting system
in the AGM.

Ms. Kunjal Shah informed the Unitholders that the Trust, in accordance with the SEBI InvIT Regulations, had
provided a facility to the Unitholders to exercise their votes on the resolutions proposed in the notice dated June
26, 2023, through the remote e-voting facility. The Cut-off date for determining voting rights of Unitholders entitled
to participate in the voting process was Friday, July 7, 2023. Further, the e-voting period remained open from
Sunday, July 09, 2023 at 09:00 a.m. (IST) till Thursday, July 20, 2023 at 05:00 p.m. (IST). She added that the facility
for voting through e-voting system is available during the Meeting and been activated for Unitholders who had not
cast their vote prior to the Meeting.

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Further, the Unitholders were apprised that Ms. Deepti Kulkarni (Certificate of Practice No. 22502) Partners of M/s
MMIJB & Associates LLP., Practising Company Secretaries (“Scrutinizer”) have been appointed as the Scrutinizers for
scrutinizing the e-voting process i.e., remote e-voting and e-voting at the Meeting, in a fair and transparent manner.
The Scrutinizer was present at the meeting, and the Scrutinizer shall submit their report to Investment Manager
within the prescribed time as mentioned in the Annual Meeting Notice.

Ms. Kunjal Shah informed the Unitholders that the voting Results declared along with Scrutinizer’s Report(s) will be
available on the website of the Trust (www.highwaystrust.com) and on Service Provider's website

(www.instavote.linkintime.co.in) within two (2) days of passing of the resolutions and communication of the same
to the BSE Limited and the National Stock Exchange of India Limited.

Thereafter, Ms. Kunjal Shah introduced the Authorised Representatives of the Trustee and Statutory Auditors have
also joined the meeting and then handed over to Mr. Neeraj Sanghi.

Thereafter, Mr. Neeraj Sanghi, CEO cum Whole Time Director was elected as the Chairman for the meeting. The
Chairman called the meeting to the order and the AGM Notice convening the meeting was taken as read.

Thereafter, Mr. Neeraj Sanghi introduced the Board Members and Management Team present and through Video
Conferencing from their respective locations.

Mr. Neeraj Sanghi, welcomed all the Unitholders and then took a brief presentation with respect to the
performance, achievements and financial position of the Trust during the previous financial year.

Thereafter, Moderator opened Question and Answer session. Mr. Neeraj Sanghi along with the Management Team
were available to take up all the queries of the unitholder/s raised during the meeting. No queries were raised by
the unitholder(s) attending the meeting.

Post the Question and Answer session, with the permission of the Chairperson, the following resolutions were
transacted by the Unitholders:

Sr. No. Resolution

To consider and adopt audited standalone financial statements and audited consolidated financial
1. statements of Highways Infrastructure Trust for the financial year ended March 31, 2023 together with
the report of the auditors thereon and the report on performance of the Trust.

To consider and adopt the valuation report of the assets of Highways Infrastructure Trust for the

2 financial year ended March 31, 2023.

3 To ratify the appointment and remuneration of the valuer of the Highways Infrastructure Trust for the
financial year 2022-23.

4 To consider and approve the appointment of valuer of the Highways Infrastructure Trust for the
financial year 2023-24 and fix their remuneration.

5 To consider the ratification and approval of appointment of auditors for the 5 (five) consecutive years

commencing from FY 2022-23 till FY 2026-27 and fix their remuneration.

Post completion of the proceedings, the Chairman thanked the Unitholders for attending and participating in the
meeting.

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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The meeting commenced at 10:30 a.m. (IST) and concluded at 10:55 a.m. (IST) after being opened for 15 minutes

for e-voting to be completed.

Post completion of the AGM and after scrutiny of votes, the Scrutinizer submitted their report. As per the report
submitted by the Scrutinizer, considering the consolidated results of the remote e-voting held prior and e-voting
during the AGM, all resolutions embodied in the Notice of AGM were passed with requisite majority as required
under the SEBI InvIT Regulations.

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Annexure-B
Combined Voting Result of AGM
Date of AGM July 21, 2023
Total number of shareholders on record date (i.e. as on July 07, 2023) 25
No. of shareholders present in the meeting either in person or through proxy:
Sponsor(s)/Sponsor Group NA
Public NA
No. of shareholders attended the meeting through Video Conferencing:
Sponsor(s)/Sponsor Group 1
Public 1

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Ordinary Businesses:

Voting Results of the resolutions mentioned in the notice of the First Annual Meeting of the

Unitholders of the Trust

Resolution No. 1

TO CONSIDER AND ADOPT AUDITED STANDALONE FINANCIAL STATEMENTS AND AUDITED
CONSOLIDATED FINANCIAL STATEMENTS OF HIGHWAYS INFRASTRUCTURE TRUST FOR THE FINANCIAL
YEAR ENDED MARCH 31, 2023 TOGETHER WITH THE REPORT OF THE AUDITORS THEREON AND THE
REPORT ON PERFORMANCE OF THE TRUST.

Resolution required:

Resolution by way of simple majority (i.e., where the votes cast in favour of a resolution are required to
be more than the votes cast against the resolution by unit holders, so entitled and voting) in terms of
Regulation 22 of the SEBI InvIT Regulations.

Sr. | Category Mode of Total No. of No. of votes % of No. of Votes - | No. of % of % of
No Voting Units Held polled Votes in favour Votes — Votesin | Votes
Polled against favour against
on onvotes | onvotes
outstand polled polled
ing Units
[1] (2] BI=l)/( | 4 (5] [61=[(4)/( | [71=L(S)/(
1)]*100 2)1*100 2)1*100
. ;p°"s°r(s) E—evn;(t)i;eg 37,39,00,000 | 100.00 | 37,39,00,000 0 100.00 0.00
" 37,39,00,000
Sponsor E-Voting e
Group at AGM 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public- | Remote 0 0.00 0 0 0.00 0.00
2 Institution | E-Voting 0
al holders | E-Voting
at AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Remote
R 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Non E-Voting 4.16.00,000
Institution | E-Voting e
al holders at AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
Note:

i. Votes in favour of the resolution

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013

Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com
(SEBI Registration number IN/InvIT/21-22/0019)
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Resolution No. 2 TO CONSIDER AND ADOPT THE VALUATION REPORT OF THE ASSETS OF HIGHWAYS INFRASTRUCTURE
TRUST FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023.
Resolution required: Resolution by way of simple majority (i.e., where the votes cast in favour of a resolution are required
(Simple Majority/ Special | to be more than the votes cast against the resolution by unit holders, so entitled and voting) in terms
Majority) of Regulation 22 of the SEBI InvIT Regulations.
Sr. | Category Mode of Total No. of No. of votes % of No. of Votes - | No. of % of % of
No Voting Units Held polled Votes in favour Votes — Votesin | Votes
Polled against favour against
on on votes | on votes
outstand polled polled
ing Units
(1] (2] BI=l)/( | 4 (5] [61=[(4)/( | [71=L(3)/(
1)]*100 2)]*100 2)]*100
. ;p°"s°r(s) ::-evn;(t)i;eg . 37,39,00,000 | 100.00 | 37,39,00,000 0 100.00 0.00
Sponsor E-Voting e
Group at AGM 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institution | E-Voting 0 0 0.00 0 0 0.00 0.00
al holders | E-Voting
at AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Remote
3 Non E-Voting . 16.00.000 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Institution -Voti PR
ol holders Et\{AOGtIICIg 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00

Note:
i Votes in favour of the resolution

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Resolution No. 3

TO RATIFY THE APPOINTMENT AND REMUNERATION OF THE VALUER OF THE HIGHWAYS
INFRASTRUCTURE TRUST FOR THE FINANCIAL YEAR 2022-23.

Resolution required:
(Simple Majority/ Special
Majority)

Resolution by way of simple majority (i.e., where the votes cast in favour of a resolution are required

to be more than the votes cast against the resolution by unit holders, so entitled and voting) in terms

of Regulation 22 of the SEBI InvIT Regulations.

Sr. | Category Mode of Total No. of No. of votes % of No. of Votes - | No. of % of % of
No Voting Units Held polled Votes in favour Votes - Votesin | Votes
Polled against favour against
on on votes | onvotes
outstand polled polled
ing Units
[1] [2] BI=l@)/( | 4] [5] [61=[(4)/( | [71=L(S)/(
1)]*100 2)]*100 | 2)]*100
. jp°"s°r(s) Efv";‘t’i;eg 37,39,00,000 | 100.00 | 37,39,00,000 0 100.00 0.00
" 37,39,00,000
Sponsor E-Voting e
Group at AGM 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institution | E-Voting 0 0 0.00 0 0 0.00 0.00
al holders | E-Voting
at AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Remote
. 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Non E-Voting 4.16.00.000
Institution | E-Voting e
al holders at AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
Note:

i Votes in favour of the resolution

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013

Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com
(SEBI Registration number IN/InvIT/21-22/0019)




HIGHWAYS INFRASTRUCTURE TRUST e i S

Resolution No. 4 TO CONSIDER AND APPROVE THE APPOINTMENT OF VALUER OF THE HIGHWAYS INFRASTRUCTURE
TRUST FOR THE FINANCIAL YEAR 2023-24 AND FIX THEIR REMUNERATION.
Resolution required: Resolution by way of simple majority (i.e., where the votes cast in favour of a resolution are required
(Simple Majority/ Special | to be more than the votes cast against the resolution by unit holders, so entitled and voting) in terms
Majority) of Regulation 22 of the SEBI InvIT Regulations.
Sr. | Category Mode of Total No. of No. of votes % of No. of Votes - | No. of % of % of
No Voting Units Held polled Votes in favour Votes — Votesin | Votes
Polled against favour against
on on votes | on votes
outstand polled polled
ing Units
(1] (2] BI=l)/( | 4 (5] [61=[(4)/( | [71=L(3)/(
1)]*100 2)]*100 2)]*100
. ;p°"s°r(s) ::-evn;(t)i;eg . 37,39,00,000 | 100.00 | 37,39,00,000 0 100.00 0.00
Sponsor E-Voting e
Group at AGM 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institution | E-Voting 0 0 0.00 0 0 0.00 0.00
al holders | E-Voting
at AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Remote
3 Non E-Voting . 16.00.000 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Institution -Voti PR
ol holders Et\{AOGtIICIg 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00

Note:
i Votes in favour of the resolution

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)
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Resolution No. 5 TO CONSIDER THE RATIFICATION AND APPROVAL OF APPOINTMENT OF AUDITORS FOR THE 5 (FIVE)
CONSECUTIVE YEARS COMMENCING FROM FY 2022-23 TILL FY 2026-27 AND FIX THEIR
REMUNERATION.
Resolution required: Resolution by way of simple majority (i.e., where the votes cast in favour of a resolution are required
(Simple Majority/ Special | to be more than the votes cast against the resolution by unit holders, so entitled and voting) in terms
Majority) of Regulation 22 of the SEBI InvIT Regulations.
Sr. | Category Mode of Total No. of No. of votes % of No. of Votes - | No. of % of % of
No Voting Units Held polled Votes in favour Votes - Votesin | Votes
Polled against favour against
on on votes | onvotes
outstand polled polled
ing Units
(1] [2] BI=l)/( | 4] [5] [61=[(4)/( | [71=L(S)/(
1)]*100 2)]*100 | 2)]*100
. jp°"s°r(s) E_ev":t’itneg N 37,39,00,000 | 100.00 | 37,39,00,000 0 100.00 0.00
Sponsor E-Votin e
. o AGMg 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institution | E-Voting 0 0 0.00 0 0 0.00 0.00
al holders | E-Voting
at AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Remote
3 Non E-Voting 21600000 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Institution | E-Votin e
A holders | o AGMg 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00

Note:
i Votes in favour of the resolution

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai — 400 013
Correspondence Address: Unit No.316-317, 3rd Floor, C Wing, Kanakia Zillion, BKC Annex, Kurla West, Mumbai — 400070
Tel: +91 22 6107 3200; E-mail: highwaysinvit@highwayconcessions.com; Website: www.highwaystrust.com

(SEBI Registration number IN/InvIT/21-22/0019)




Annexure C

MMJB & Associates LLP

Company Secretaries

Ecstasy, 803/804, 8th Floor, City of Joy, J.S.D Road, Mulund (West), Mumbai- 400080, (T) 022-21678100

Consolidated Report of Scrutinizer on remote e-voting and electronic voting at the 1st Annual
General Meeting (“AGM”) of the Unitholders of Highways Infrastructure Trust (the “Trust”)
held on Friday, July 21, 2023 at 10:30 a.m. (IST), through video conferencing (“VC”) /other audio-
visual means (“OAVM”) in terms of applicable provisions of the Securities and Exchange Board
of India (Infrastructure Investment Trusts) Regulations, 2014 and circulars issued by SEBI from
time to time

To,

The Board of Directors

Highway Concessions One Private Limited

(acting as the Investment Manager to Trust) (the “Investment Manager”)

A. 1, Deepti Kulkarni, Designated Partner of M/s. MMJB & Associate LLP, Practicing Company
Secretaries, has been appointed as Scrutinizer by the Investment Manager of the Trust to
scrutinize the results of the following:

(i) Remote e-voting process of Trust
(ii) Electronic Voting at the 1st AGM

B.  Pursuant to Circular No. SEBI/HO/DDHS/DDHS_Div2/P/CIR/2023/14 dated January 12,
2023 issued by Securities and Exchange Board of India, the Investment Manager (on behalf of
Trust) has provided the facility of electronic voting for all the resolution at the AGM.

C. The Investment Manager (on behalf of Trust) has followed the procedure laid down under
Regulation 22 of the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, as Amended, in relation to providing remote e-voting facility and voting at
AGM.

D. The Investment Manager (on behalf of Trust) had appointed M/s Link Intime India Private
Limited (“Link Intime”) for conducting the e-voting by unitholders at the AGM. After the
time fixed for closing of e-voting at AGM, voting was closed and votes cast were unblocked at
around 11.00 a.m. on July 21, 2023.

E.  Trust had also availed the remote e-voting facility provided by Link Intime for conducting the
remote e-voting by the all unitholders. The remote e-voting commenced on Sunday, July 09,
2023 at 09:00 a.m. (IST) and ended on Thursday, July 20, 2023 at 05:00 p.m. (IST) and the
remote e-voting portal was blocked for voting thereafter.
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The unitholders of Trust holding units as on the “cut-off” date of Friday, July 07, 2023, were
entitled to vote on the resolutions contained in the Notice of the AGM.

On the basis of the votes exercised by the unitholders of the Trust by way of remote e-voting
and e-voting at the AGM held on Friday, July 21, 2023, I have issued this report dated July 21,
2023.

As requested by the management, I am submitting herewith a consolidated report on the
results of remote e-voting together with the results of the electronic voting facilitated at the
AGM as Annexure I.

Date of AGM July 21, 2023

Total number of shareholders on record date (i.e. as on July

07, 2023) 2

No. of shareholders present in the meeting either in person or through proxy:

Sponsor(s)/Sponsor Group NA

Public NA

No. of shareholders attended the meeting through Video Conferencing;:

Sponsor(s)/Sponsor Group 1

Public 1
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Annexure I
Resolution on Item No. 1 - Resolution by way of simple majority:

To consider and adopt audited standalone financial statements and audited consolidated financial statements of Highways
Infrastructure Trust for the financial year ended March 31, 2023 together with the report of the auditors thereon and the report
on performance of the Trust.

Sr. | Category Mode of Total No. of | No. of votes | % of Votes | No. of Votes | No. of % of % of Votes
No Voting Units Held | polled Polled on -in favour | Votes - Votes in against on
outstanding against favour on | votes
Units votes polled
polled
[1] [2] BI=[Y@I* | [4] [5] [61=[(4)/(2) | [71=[(5)/(2)]
100 1*100 *100
Sponsor(s)/ | Remote
. 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
1 Sponsor E-Voting
Group E-Votingat | /700000 0 0.00 0 0 0.00 0.00
AGM ' ) )
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institutional | E-Voting 0 0 0.00 0 0 0.00 0.00
holders E-Voting at
AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Non | Remote 31200000 | 7500 | 3,12,00,000 0 100.00 0.00
3 Institutional | E-Voting 4.16.00.000
holders E-Voting at ahaet
AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00

Page 3 of 13




(i) Votes in favour of the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast
Remote e-voting 2 40,51,00,000 100.00
Voting through electronic
0 0 0.00
means at the AGM
Total 2 40,51,00,000 100.00

(ii) Votes against the resolution

% of total number of valid

Mode Number of unitholders voted | Number of votes cast by them
votes cast
Remote e-voting 0 0 0.00
Voting through electronic
0 0 0.00
means at the AGM
Total 0 0 0.00

(iif) Invalid votes:

Total number of votes cast by them

Mode Total number of unitholders whose votes

were declared invalid
Remote e-voting 0 0
Voting through electronic means at the 0 0
AGM
Total 0 0
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Resolution on Item No. 2 - Resolution by way of simple majority:

To consider and adopt the valuation report of the assets of Highways Infrastructure Trust for the Financial Year ended March 31,

2023.
Sr. | Category Mode of Total No. of | No. of votes | % of Votes | No. of Votes | No. of % of % of Votes
No Voting Units Held | polled Polled on -in favour | Votes - Votes in against on
outstanding against favour on | votes
Units votes polled
polled
[1] [2] BI=[Y/MI* | [4] [5] [61=[(4)/(2) | [71=[(5)/(2)]
100 1*100 *100
Sponsor(s)/ | Remote
. 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
1 Sponsor E-Voting
Group E-Votingat | /700000 0 0.00 0 0 0.00 0.00
AGM ' ) )
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institutional | E-Voting 0 0 0.00 0 0 0.00 0.00
holders E-Voting at
AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Non | Remote 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Institutional | E-Voting 416.00.000
holders E-Voting at it
AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
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(i) Votes in favour of the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast
Remote e-voting 2 40,51,00,000 100.00
Voting through electronic
0 0 0.00
means at the AGM
Total 2 40,51,00,000 100.00

(iv)

Votes against the resolution

% of total number of valid

Mode Number of unitholders voted | Number of votes cast by them
votes cast
Remote e-voting 0 0 0.00
Voting through electronic
0 0 0.00
means at the AGM
Total 0 0 0.00

(v)Invalid votes:

Total number of votes cast by them

Mode Total number of unitholders whose votes

were declared invalid
Remote e-voting 0 0
Voting through electronic means at the 0 0
AGM
Total 0 0
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Resolution on Item No. 3 - Resolution by way of simple majority:

To ratify the appointment and remuneration of the valuer of the Highways Infrastructure Trust for the Financial Year 2022-23.

Sr. | Category Mode of Total No. of | No. of votes | % of Votes | No. of Votes | No. of % of % of Votes
No Voting Units Held | polled Polled on -in favour | Votes - Votes in against on
outstanding against favour on | votes
Units votes polled
polled
[1] [2] [BI=[@YM]* | [4] [5] [61=[(4)/(2) | [71=[(5)/(2)]
100 1*100 *100
Sponsor(s)/ | Remote 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
1 Sponsor E-Voting 37.39.00.000
Group E-Voting at e
AGM 0 0.00 0 0 0.00 0.00
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institutional | E-Voting 0 0 0.00 0 0 0.00 0.00
holders E-Voting at
AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Non | Remote 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Institutional | E-Voting 416.00.000
holders E-Voting at ahaet
AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
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(i) Votes in favour of the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast
Remote e-voting 2 40,51,00,000 100.00
Voting through electronic
0 0 0.00
means at the AGM
Total 2 40,51,00,000 100.00

(vi)

Votes against the resolution

% of total number of valid

Mode Number of unitholders voted | Number of votes cast by them
votes cast
Remote e-voting 0 0 0.00
Voting through electronic
0 0 0.00
means at the AGM
Total 0 0 0.00

(vii) Invalid votes:

Total number of votes cast by them

Mode Total number of unitholders whose votes

were declared invalid
Remote e-voting 0 0
Voting through electronic means at the 0 0
AGM
Total 0 0
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Resolution on Item No. 4 - Resolution by way of simple majority:

To consider and approve the appointment of valuer of the Highways Infrastructure Trust for the Financial Year 2023-24 and fix

their remuneration.

Sr. | Category Mode of Total No. of | No. of votes | % of Votes | No. of Votes | No. of % of % of Votes
No Voting Units Held | polled Polled on -in favour | Votes - Votes in against on
outstanding against favour on | votes
Units votes polled
polled
[1] [2] BI=[Y/MI* | [4] [5] [61=[(4)/(2) | [71=[(5)/(2)]
100 1*100 *100
Sponsor(s)/ | Remote
. 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
1 Sponsor E-Voting
Group E-Votingat | /2700000 0 0.00 0 0 0.00 0.00
AGM ' ) )
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institutional | E-Voting 0 0 0.00 0 0 0.00 0.00
holders E-Voting at
AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Non | Remote 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Institutional | E-Voting 416.00.000
holders E-Voting at it
AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
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(i) Votes in favour of the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast

Remote e-voting 2 40,51,00,000 100.00

Voting through electronic

0 0 0.00
means at the AGM
Total 2 40,51,00,000 100.00
(viii) Votes against the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast

Remote e-voting 0 0 0.00

Voting through electronic

means at the AGM 0 0 0.00

Total 0 0 0.00

(ix) Invalid votes:

Mode Total number of unitholders whose votes | Total number of votes cast by them
were declared invalid

Remote e-voting 0 0

Voting through electronic means at the 0 0

AGM

Total 0 0
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Resolution on Item No. 5 - Resolution by way of simple majority:

To consider the ratification and approval of appointment of auditors for the 5 (five) consecutive years commencing from FY

2022-23 till FY 2026-27 and fix their remuneration.

Sr. | Category Mode of Total No. of | No. of votes | % of Votes | No. of Votes | No. of % of % of Votes
No Voting Units Held | polled Polled on -in favour | Votes - Votes in against on
outstanding against favour on | votes
Units votes polled
polled
[1] [2] BI=[Y/MI* | [4] [5] [61=[(4)/(2) | [71=[(5)/(2)]
100 1*100 *100
Sponsor(s)/ | Remote
. 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
1 Sponsor E-Voting
Group E-Votingat | /2700000 0 0.00 0 0 0.00 0.00
AGM ' ) )
Total 37,39,00,000 100.00 37,39,00,000 0 100.00 0.00
Public - Remote
2 Institutional | E-Voting 0 0 0.00 0 0 0.00 0.00
holders E-Voting at
AGM 0 0.00 0 0 0.00 0.00
Total 0 0.00 0 0 0.00 0.00
Public - Non | Remote 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
3 Institutional | E-Voting 416.00.000
holders E-Voting at it
AGM 0 0.00 0 0 0.00 0.00
Total 3,12,00,000 75.00 3,12,00,000 0 100.00 0.00
Total 41,55,00,000 | 40,51,00,000 97.50 40,51,00,000 0 100.00 0.00
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(i) Votes in favour of the resolution

Mode Number of unitholders voted | Number of votes cast by them | % of total number of valid
votes cast
Remote e-voting 2 40,51,00,000 100.00
Voting through electronic
0 0 0.00
means at the AGM
Total 2 40,51,00,000 100.00

(x) Votes against the resolution

% of total number of valid

Mode Number of unitholders voted | Number of votes cast by them
votes cast
Remote e-voting 0 0 0.00
Voting through electronic
0 0 0.00
means at the AGM
Total 0 0 0.00

(xi) Invalid votes:

Total number of votes cast by them

Mode Total number of unitholders whose votes

were declared invalid
Remote e-voting 0 0
Voting through electronic means at the 0 0
AGM
Total 0 0
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All the Resolutions mentioned in the AGM Notice dated June 26, 2023 as per the details above stand passed with the requisite
majority and hence deemed to be passed as on the date of the AGM.

I have maintained the Registers electronically to record for votes cast through Remote E-voting and voting conducted at the
AGM by electronic means by the Unitholders of the Trust. All other relevant records in soft form relating to Remote E-voting
and E-voting at AGM is under my safe custody and will be handed over to the Company Secretary and Compliance Officer
of the Trust for safe keeping, after the Chairman of AGM signs the Minutes.

For MM]JB & Associates LLP,

Company Secretaries
DEEPT| Moty tioned

b OBIFT AMGY
AMEY LKAl

Date: 20110 34

KULKARNI 162344 +033

Deepti Kulkarni
Designated Partner

ACS: 34733

CP: 22502

PR: 2826/2022

UDIN: A034733E000657377
Date: July 21, 2023

Place: Mumbai

I have received the report:

For Highway Concessions One Private Limited
(as the Investment Manager of Highways Infrastructure Trust)

Digilally signed by
KUNJAL KUNJAL BHAVIK SHAH

BHAV’K SHAH Date: 2023 07.21

16:45:57 +05'30"
Kunjal Shah
Company Secretary and Compliance Officer

Date: July 21, 2023
Place: Mumbai
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Legal Disclaimer (

INFRASTRUCTURE TRUST

THIS IS NOT AN OFFER FOR OR INVITATION FOR SALE/ ISSUE/ ALLOTMENT/ SUBSCRIPTION OF ANY SECURITIES (DEBT OR EQUITY) BY HIGHWAYS INFRASTRUCTURE
TRUST (the “Trust”) OR ITS SPVS OR ITS SPONSOR OR INVESTMENT MANAGER.

This presentation has been prepared by Highway Concessions One Private Limited (“IM”), in its capacity as the investment manager to the Trust for general information purposes only,
without any regards to specific investment objectives, financial situations or needs of any particular person and should not be construed as legal, tax, financial, investment or other advice.
Further, neither this presentation nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever on behalf of the IM or
the Trust. This presentation must not be copied, reproduced, distributed or passed (in whole or in part) to any other person or used for any other purpose, at any time without the prior
written consent of Highways Infrastructure Trust. Specifically, distributing/ taking/ sending/ dispatching/ transmitting this document in certain foreign jurisdictions may be restricted by law,
and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

While the information disclosed has been prepared by the IM in good faith, there is no implicit or explicit representation or warranty as to the accuracy of the information and no
responsibility or liability for any loss, cost, expense, damage or otherwise is accepted. Any and all responsibility and liability is expressly disclaimed, by the Trust, its sponsor, the IM and
their respective subsidiaries, affiliates, directors, officers, agents, advisers and employees for any errors, mis-statements, misrepresentations or omissions in any document or information
supplied at any time to the recipient or its advisers.

This presentation does not constitute an offer document or placement memorandum as defined under Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014 or guidelines or regulations issued thereunder including Guidelines for Issuance of Debt Securities by Real Estate Investment Trusts (REITs) and Infrastructure
Investment Trust (InvITs) dated April 13, 2018 or under SEBI (Issue and Listing of Debt Securities Regulations), 2008 and Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 in each case as amended, or any other applicable law in India or any other laws applicable to the Trust, its sponsor, the IM and/or their
respective affiliates.

The information contained in, and the statements made in this presentation should be considered in the context of the circumstances prevailing at the time. There is no obligation to
update, modify or amend such information or statements or to otherwise notify any recipient if any information or statement set forth herein, changes or subsequently becomes inaccurate
or outdated. The information contained in this document is provided as at the date of this document and is subject to change without notice and its accuracy is not guaranteed.

Any investor that intends to deal in any existing or prospective securities of the Trust, including units of the Trust, is required to make its own independent investigation and appraisal of the
business and financial condition of the Trust and the nature of the securities at the time of such dealing. No one has been authorized to give any information or to make any
representations, and if given or made, such information or representations must not be relied upon.

Past performance information in this presentation should not be relied upon as an indication of (and is not an indicator of) future performance This presentation also contains “forward
looking statements”. In addition to statements which are forward looking by reason of context, the words ‘may’, ‘will’, ‘should’, ‘expects’, ‘plans’, ‘anticipates’, ‘believes’, ‘estimates’,
‘predicts’, ‘or' and similar expressions identify forward looking statements. Such forward looking statements involve known and unknown risks, uncertainties and other important factors
beyond the Trust’s or IM’s control that could cause the actual results, performance or achievements of the Trust, or its underlying special purpose vehicles to be materially different from
future results, performance or achievements expressed or implied by such forward looking statements. Similarly, statements about market and industry trends are based on interpretations
of current market conditions which are also subject to change. This presentation also contains historical information of the Trust and the project SPVs that should not be regarded as an
indication of future performance or results of either the Trust or its special purpose vehicles. Recipients of this presentation are cautioned not to place any reliance on forward looking
statements. No representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this
presentation will actually occur. Certain numbers in the presentation have been subject to routine rounding off and accordingly, figures shown in the presentation including the total in
tables and diagrams may not be an arithmetic aggregation of the figures that precede them.

All recipient of this presentation should consider the risk factors highlighted by the Trust and the IM in the annual report available at www.highwaystrust.com.

@ www.highwaystrust.com
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Trust’s Structure @Hm

INFRASTRUCTURE TRUST

Galaxy Investments Il Pte. Limited

AAJ{IS TRUSTEE (Sponsor)

Highway Concessions One
Private Limited
(Investment Manager)

AXxis Trustee Services Limited
(Trustee)

HIGHWAYS

INFRASTRUCTURE TRUST HC One Projects Manager

Private Limited
(Project Manager)

100%

A
DBCPL GEPL JPEPL UEPL SEPL NBL

Toll Projects Annuity Projects

GEPL Godhra Expressways Private Ltd. NBL Nirmal BOT Ltd.

DBCPL Dewas Bhopal Corridor Private Ltd. SEPL Shillong Expressway Private Ltd.
JPEPL Jodhpur Pali Expressway Private Ltd.

UEPL Ulundurpet Expressways Private Ltd.

@ www.highwaystrust.com




Platform Overview

HIGHWAYS
INFRASTRUCTURE TRUST

oLoca‘tion (State) : NH-65 (Rajasthan)
Project Stretch: Jodhpur to Pali,
Authority: PWD, Rajasthan®
Revenue: Toll

Type / Lane kms: 4 laning / 286

Location (State) : NH-59 (Gujarat)
Project Stretch: Godhra to Gujarat /
Madhya Pradesh border

Authority: NHAI®

Revenue: Toll

Type / Lane kms: 4 laning / 348

Location (State) : SH-18
(Madhya Pradesh)

Project Stretch: Dewas to Bhopal
Authority: MPRDC®)

Revenue: Toll

Type / Lane kms: 4 laning / 563

Location (State) : NH-45 (Tamil Nadu)
Project Stretch: Tindivanam to
Ulundurpet

Authority: NHAI®

Revenue: Toll

Type / Lane kms: 4 laning / 292

Location (State) : NH-7 (Telangana)
Project Stretch: Kadthal to Armoor
Authority: NHAI®

Revenue: Annuity

Type / Lane kms: 4 laning / 124

Location (State) : NH-66
(Karnataka)

Project Stretch: Kundapura-
Surathkal, Mangalore-Kerala border
Authority: NHAI®)

Revenue: Toll

Type / Lane kms: 4 laning / 360

eLocation (State) : NH-44 and 40
(Meghalaya)
Project Stretch: Shillong Bypass
Authority: NHAI®
Revenue: Annuity
Type /Lane kms: 2 laning / 98

Location (State) : NH-11 & 248A
(Haryana)

Project Stretch: 4 stretch under
HAM

Authority: NHAI®?)

Revenue: HAM®)

Type / Lane kms: 4/6 laning / 438

Current Portfolio Projects

1 JPEPL
GEPL

2

3 DBCPL
4 UEPL
5 NBL

6

SEPL

Projects Under Acquisition

NUTPL Navayuga Udupi Tollway Pvt
Ltd
H.G. Rewari Ateli Highway Pvt

RA
Ltd

RB H.G. Rewari Bypass Highway
Pvt Ltd

Gs H.G. Gurgoan Sohna Highway
Pvt Ltd

AN H.G. Ateli Narnaul Highway
Pvt Ltd

(1) Public Works Department, Rajasthan (2) National Highways Authority of India (3) Madhya Pradesh Road Development Corporation Limited (4) Hybrid Annuity Model

@ www.highwaystrust.com




Financial Highlights (FY23) (.GHWS

INFRASTRUCTURE TRUST

A A A
INR 52,402 mn INR 16.2 10.5%
AUM® DPU (FY23) Revenue Growth®
-\ A A
8.5 Years 15.7 Years ~24%
Minimum Operational History Balance Life® Debt/ AUM®)
A A
AAA INR 6,101 mn
Rating by Crisil, India Ratings Revenue (FY23)

\ —  —

(1) As on March 2023 for current portfolio projects

(2) 4 year (FY19-23) revenue CAGR of four toll projects in current portfolio
(3) Balance concession life as on March 2023 weighted by AUM

(4) As on March 2023

@ www.highwaystrust.com



Portfolio Snapshot (w

INFRASTRUCTURE TRUST

Nature of Concessioning Leng_th o Opeya’uonal Balance Life AuM® % of I
Revenue Authority PrOJeCt H'Sto%) (Years)(z) (INR in mn) 0 of total AUM
(in Kms) (Years)
GEPL Toll NHAI 87 9 20 22,866 30.3%
DBCPL Toll MPRDC® 141 14 11 15,709 20.8%
. JPEPL Toll MoRTH® 72 8 21 8,018 10.6%
Current Portfolio
oo UEPL Toll NHAI 73 14 4 4,484 5.9%
NBL Annuity NHAI 33 13 5 1,104 1.5%
SEPL Annuity NHAI 48 10 3 220 0.3%
Subtotal 488 10.6 15.7 52,402 69.3%
0,
Projects Under Navayuga Toll NHAI 90 10 17 9,240 12.2%
A HG Infra HAM® NHAI 08 1 14 13,930 18.4%
Subtotal 188 4.6 15.2 23,170 30.7%
Grand Total 676 8.9 15.5 75,571 100.0%

(1) Operational history as on March 2023 weighted by AUM

(2) Balance concession life as on March 2023 weighted by AUM

(3) AUM based on valuation as on March 2023 for current portfolio projects and acquisition value for projects under acquisition
(4) Madhya Pradesh Roads Development Corporation

(5) Ministry of Roads Transportation and Highways

(6) Hybrid Annuity Model

@Www.hmhwaystrust.com 7



Awards and Accolades

HIGHWAYS
INFRASTRUCTURE TRUST

NBL:
Gold Award for
Excellence in
Highway Safety

2018

o J

o

~

NBL:
Silver Award for
Excellence in
Green
Highways

2019

)

\_

SEPL: \

Silver Award for
Excellence in
Highway
Safety
(Hilly Terrain)

2019

)

UEPL:
Silver Award for
Excellence in
Operation
and Maintenance

2020

- )

Four project SPVs of the Trust have received excellence awards over the years.

UEPL:
Silver Award
for Excellence in
Toll Management

2020

- /

@ www.highwaystrust.com

The Ministry of Road Transport and Highways (MoRTH) initiated National Highways Excellence
Awards in 2018 to recognize stakeholders of highway construction and maintenance projects.

o

GEPL:
Silver Award for
Operation &
Maintenance —
Rigid Pavement

2021

)




Operational Philosophy

HIGHWAYS
INFRASTRUCTURE TRUST

" Deployment of
transparency

technology for ease of operations and

o Electronic Tolling (ETC penetration @ 97% of toll revenue)
o Revenue Assurance

o Remote Tolling Management

o Road Maintenance (our initiative called RAMP)

" A life cycle approach for O&M
o Proactive and preventive road maintenance
o Approach of innovation and development of inhouse solutions

" Occupational safety (with a goal of zero fatality)

. Industry leadership in legal/ concession related issues

X051 B

R ﬁg&gj‘isys}g;r = & Ulunderpet Expressways Pvt. Ltd. @ ‘

AN

Report a Highway issue

O

Issue History

=
SR

Sg

Report an Occupational Issue

&

Occupational Issue History

Ss|

Report a Hazard Issue

O

Hazard History

Our new in-house software Road Asset Management Portal
(“RAMP”) uses GPS-based technology in order to ensure
prompt and timely identification of any maintenance

requirements and also tracking progress of such maintenance
works.

@ www.highwaystrust.com



Environment, Social and Governance (ESG) (ws

Environment
While direct carbon footprint of our highway operations is minimal, we are concerned about global warming and climate change as any other
responsible corporate citizen:

» Baseline data monitoring for Greenhouse Gases (GHG) Emissions started since 2021
= Multiple intervention has resulted in material carbon footprint reduction

Key environmental initiatives include:

= LED Lights: Replaced HPSV Lights with LED Lights at our sites (Reduction of 500 + tCO2e of GHG emissions)
» Roof Mounted Solar Plants: Installed at DBCPL, NBL, UEPL & JPEPL site (Reduction of 195 tCO2e of GHG emissions)
= Use of Waste Plastic in Overlay: Implemented at UEPL site (Reduction of 131 tCO2e of GHG emissions)

@ www.highwaystrust.com




INFRASTRUCTURE TRUST

Environment, Social and Governance (ESG) @ws

Social Governance

Occupational Health and Safety is a priority. Diversified Board & Committee - 50% independent directors

o with a woman independent director.
Engagement and Training of employees ensures strong

involvement of employees in organizational fabric. Defined Policies - Around 27 operational policies & 6 SOPs in

lace.
Strong Community Engagement for road safety education is a P

continuous activity. Anti Bribery & Anti-Corruption (ABAC)/ Whistle Blower /

Cyber Security — Controls in place.
Usage of CSR funds promote the chosen themes out of 3Es (see

next slide).

Communi
cation and
tracking

Meet our Mascots
(Raksh and Rakshita)

We have developed HSES Mascots @
with a motive to increase engagement
of employees in HSE related activities,
which shall thereby contribute towards
enhancing the HSE culture at our
organisation.

Defined
policies

Diversified
board and
committees

Investment Manager has prepared first Sustainability Report FY23 as an internal initiative representing a significant step in the journey
towards sustainable practices and reporting. The Sustainability Report is available on the Trust’'s website at www.highwaystrust.com.

@ www.highwaystrust.com
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I e
Corporate Social Responsibility (CSR) «/Gwsm

Our CSR initiatives had impacted beyond the amounts spent (INR 50 mn over last 4 years) due to RIGHT INTENT.

Our CSR initiative fall in three areas called 3 Es viz.,
= Education (Our Road Our Lives)

= Employment (Skill Centre)
Emergency support (during COVID)

(INR in Mn)
14.9 6.1 8.8
Employment Activities

CSR Fund Utilised Education

§
7

- - . h.é’i ) N, 3 0 . . 5, N 3 p
5 Ut S i~ (7} .
Our Skill Development Centre at Bhopal, in partnership with Pipal Tree

Foundation, trains local youth and provides them livelihood.

Our Road Our Lives, a programme by Magic Bus embeds
road safety education in its life skills framework.
@ www.highwaystrust.com
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