


HIGHWAY CONCESSIONS ONE PRIVATE LIMITED 

Cl R/I M D/DF/127 /2016 dated uploaded on the website and is attached as 

November 29, 2016. Annexure I 

4. Details of Investor complaints Nil 

received/dis posed off during the (Certificate provided by RTA and scores status 

quarter or pending at the end of the is attached as Annexure II} 

end of quarter and the reasons thereof.

5. Details of related party transaction, if 

any, carried out between Investment 

Manager and its associates or the 

Project Manager and its associates in 

terms of Regulation 9(6) and/or Project 

Manager and its associates in terms of 

Regulation 10(12) 

In case of conflict of interest, a 

confirmation from a practicing 

chartered accountant or a valuer, as 

the case may be, that such transactions 

are on arm's length basis 

6. Details of funds received by lnvlT and 

payments made 

7. Status of development of under

construction projects (if any)

8. Copy of the activity and performance The activity and performance report for the 

report placed before the board as per quarter ended December 31, 2022 as 

Regulation 10 (24) submitted to the Board is attached as 

Annexure Ill 

9. Whether any assets/projects have No new assets have been acquired/sold I 

been acquired/sold/developed during developed during the quarter. 

the quarter. If yes, details to be 

provided 

10. Copy of the Project Manager Attached Annexure IV

Compliance Report as per Regulation 9 

(4) and Regulation 10 (2)

(as per Annexure-1) 

11. Details of any material fact that may Refer the activity and performance report 

have a bearing on the activity of the Annexure Ill 

lnvlT 

The list of Related Party Transactions will be 

provided along with the financial results 

upon approval by the Board within the 

permitted period of 45 days from the end 

of the quarter. The transactions were 

conducted at arm’s length basis, hence 

confirmation from a practicing chartered 

accountant is not required.

Not applicable 

The details are covered in the financials for the 
quarter ended December 31, 2022, and the 
same will be provided upon approval by the 
Board within the permitted period of 45 days 
from the end of the quarter.







 HIGHWAYS INFRASTRUCTURE TRUST 
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Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai  400 013 
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January 9, 2023 

To, 
Listing Compliance Department, 
National Stock Exchange of India Limited Exchange 
Plaza, C-1, Block-G Bandra Kurla Complex,  
Bandra (E), Mumbai-400051 

Ref: HIGHWAYS 

Subject:  Submission of statement indicating deviation and variation in the use of proceeds from the object stated 
in the Placement Memorandum. 

Dear Sir/ Madam, 

Pursuant to SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016, kindly note the following disclosures 
for the quarter ended December 31, 2022:   

1. Statement indicating deviations, if any, in the use of proceeds from the objects stated in the Placement
Memorandum (PM) dated August 22, 2022, issued by Highways Infrastructure Trust ( - Nil.

2. Statement indicating category wise variation between projected utilization of funds made by Highways

of funds - Nil.

You are requested to take the same on record. 

Thanking you, 
For Highway Concessions One Private Limited 

(acting in its capacity as Investment Manager of Highways Infrastructure Trust) 

Kunjal Shah 

Company Secretary and Compliance Officer 

Place: Mumbai 
Encl: As above 
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Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Parel, Mumbai  400 013 
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CC:

Axis Trustee Services Limited 

Axis House, Bombay Dyeing Mills Compound, 
Pandurang Budhkar Marg, Worli, 
Mumbai - 400 025, Maharashtra, India 
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January , 2023 

To, 
National Stock Exchange of India Limited Exchange 

Plaza, C-1, Block-G Bandra Kurla Complex, Bandra 

(E), Mumbai-400051  

Symbol- HIGHWAYS 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers  

Dalal Street, Fort 

Mumbai- 400001 

Scrip Code: 974227 & 974228 

Sub:  Statement of Investor Complaints for Highways Infrastructure Trust (‘HIT/Trust’) for the quarter ended 
December 31, 2022. 

Reference:  

1. Regulation 23 of Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, read with Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016, and
SEBI/HO/DDHS/DDHS_Div3/P/CIR/2021/600 dated July 22, 2021;

2. Regulation 13(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

Dear Sir/Ma’am, 

Pursuant to regulation 13(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
enclosing herewith the Statement of Investor Complaints for the quarter ended December 31, 2022 for Highways 
Infrastructure Trust, issued by Link In time India Private Limited, Registrar & Share Transfer Agent of the Trust. 

You are requested to take the above information on record. 

Thanking you, 
For Highway Concessions One Private Limited 

(acting in its capacity as Investment Manager of Highways Infrastructure Trust) 

Kunjal Shah 
Company Secretary and Compliance Officer 
Place: Mumbai 



CC: 
Axis Trustee Services Limited  
(“Trustee of the InvIT”)  
Axis House, Bombay Dyeing Mills Compound, 
Pandurang Budhkar Marg, Worli,  
Mumbai - 400 025, Maharashtra, India 

Catalyst Trusteeship Limited  
(“Debenture Trustee”)  
Windsor, 6th floor, Office No. 604, 
C.S.T Road, Kalina, Santacruz (East),
Mumbai - 400098
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� ASTRUCTURE TRUST HIGHWAYS INFRASTRUCTURE TRUST 

Details of fund raised through Debt - Consolidated basis (Rs. In crores) 

Sr. No. Type of Borrowing Opening Raised during Repaid during 

Outstanding the period the period 

1 Borrowing from 666.39 252.48 3.17 

Domestic- Banks/ 

Financial Institutions 

2 Non-Convertible 766.91 0.00 1.63 

Debenture 

For Highway Concessions One Private Limited 

(acting in its capacity as Investment Manager of Highways Infrastructure Trust) 

�gl#--
Kunjal Shah 

Company Secretary & Compliance Officer 

Place: Mumbai 

Closing 

Outstanding 

786 

643 

Principal Place of Business: 2nd floor, Piramal Tower, Peninsula Corporate Park, Lower Pare!, Mumbai - 400 013 
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HIGHWAYS 
INFRASTRUCTURE TRUST 

Activity and Performance Report 
(For the quarter ended December 31, 2022) 



 

ACTIVITY AND PERFORMANCE 

REPORT FOR THE QUARTER ENDED 

DECEMBER 31, 2022 

 

 

The following activity and performance 

report for Highways Infrastructure Trust 

(‘HIT’) for the quarter ended December 31, 

2022 has been prepared pursuant to 

regulation 10 (18) and 10(24) of the 

Securities and Exchange Board of India 

(Infrastructure Investment Trusts) 

Regulations, 2014 and any amendment 

thereof (“SEBI InvIT Regulations”). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
FINANCIAL PERFORMANCE 

 

The limited review standalone and 

consolidated financial statement for the 

quarter ended December 31, 2022 will be 

presented before the board of the 

directors of Highway Concessions One 

Private Limited, the investment manager 

of HIT (“HC1” or “IM”) within 45 days of 

end of the quarter. 



 
 

Operational Highlights 
 

 

I N C O M E - B O T (TOLL) P R O J E C T S  
 

 
Sl. No. 

 
Particulars 

 

 
Q3 FY 2023  
(Amt. in INR 

Millions) 
 

 
1 

 
Godhra Expressways Private Limited 
 

 
364.52 

 
2 

 
Ulundurpet Expressways Private Limited 
 

 
422.27 

 
3 

 
Jodhpur Pali Expressway Private Limited 
 

 
172.63 

 
4 

 
Dewas Bhopal Corridor Private Limited 
 

 
493.94 

 

 

I N C O M E -BOT( A N N U I T Y) - P R O J E C T S  * 
 

 
Sl. No. 

 
Particulars 

 

 
Q3 FY 2023  
(Amt. in INR 

Millions) 
 

 
1 

 
Shillong Expressway Private Limited 
 

 
46.07 

 
2 

 
Nirmal Bot Limited 
 

 
63.99 

* Amounts disclosed are in accordance with IND AS Accounting Standards. It may be noted that during Q3 FY 2023, no annuity 

was receivable (or due) for Shillong Expressway Private Limited; and INR 238 millions (being the annuity amount due under 

the concession agreement) was received as annuity for Nirmal Bot Limited. 

 



 

 

Maintenance Work 
 

ROUTINE MAINTENANCE 
 

All routine maintenance activities were carried out as per the requirements set 

out under the respective concession agreements. During Q3 FY 2023, no non- 

compliance has been notified. 

 

MAJOR MAINTENANCE 
 

(a) Jodhpur Pali Expressway 

 Private Limited – 65% of major 

 maintenance work was 

 completed in Q3 FY 2023. 

 
(b) Dewas Bhopal Corridor Private 

 Limited – the allied work for 

 Major Maintenance (road 

 marking, studs fixing, curb 

 painting and earthen 

 shoulders) was completed 

 during Q3 FY 2023. 

 
No other special purpose vehicle was 

required under the respective 

concession agreements to undertake 

major maintenance during Q3 FY 

2023. 

 
 

 

HEALTH, SAFETY, 
ENVIRONMENTAL AND 

SOCIAL (HSES) 
 
 
 

Across all special purpose 

vehicles approximately 1390 

Man hours were spent on HSES 

training during Q3 FY 2023. 



 

Compliance Confirmation 
 

 
 

 

 
 

 
 

 

 

Compliance confirmation: HIT has 

been in compliance with all 

regulations specified under SEBI 

InvIT Regulations. 

 
 

 

 
 

 
 

 

 
 

 
 
 

Borrowings: HIT has availed the 

following third party borrowings and 

such borrowings are in compliance 

with Regulation 20 under SEBI InvIT 

Regulations:- 

 
 

     (Amt. in INR Millions) 

 
 

 
 

 

 
 

 

Particulars Facility 
Amount 

 

Outstanding 
as on 

December 
31, 2022 

Rupee term 
loan 

7,969.03 7,920.70 

Listed Non-
convertible 

6,500.00 6,483.75 

*additionally, Ulundurpet Expressways Private 
Limited (“UEPL”) has INR 580.3 million as unsecured 
loan from erstwhile promoters which is payable at 
the end of concession period subject to availability of 
cash at UEPL together with INR 165 million as 
interest. 

As on December 31, 2022, the 

aggregate consolidated net 

borrowing and deferred 

payment of HIT is at 17.6% of 

the value of HIT assets as 

determined by the latest 

valuation undertaken by the 

valuers in accordance with the 

SEBI InvIT Regulations. 
 



 

 

 

Related Party Transactions: All 

related party transactions by HIT 

during Q3 FY 2023 have been entered 

into in accordance with provisions set 

out in Regulation 19 of the SEBI InvIT 

Regulations, and will be set out in the 

quarterly financials which will be 

presented to the board of directors of 

the IM within 45 days of end of the 

quarter 

 

Investment confirmation: All 

investments by HIT during Q3 FY 

2023 have been made in ‘eligible 

infrastructure projects’, and as on 

December 31, 2022, no investments 

in under construction assets have 

been made by HIT. 

 

Distributions: During Q3 FY 2023, 

HIT declared and paid its first 

distribution of INR 4.84/- per unit for 

the quarter ended September 30, 

2022 to its unit holders. At the time 

of payment of the declared 

distribution, there was inadvertent 

rounding down of INR 2,545 

(“Aggregate Differential Amount”) in 

the amount paid to the unitholders. 

As approved by the board of 

directors of the IM, the Aggregate 

Differential Amount was paid by HIT 

on December 1, 2022 to ensure 

distribution of INR 4.84/- per unit. 

The same has been paid under the 

head of “other incomes”. 

Additionally, HC1, in its capacity as 

the investment manager of HIT, has 

paid interest on the Aggregate 

Differential Amount to the 

unitholders in accordance with 

Regulation 18 of SEBI InvIT 

Regulations. 

Other updates: 

 
(a) HC1 was appointed as the 

 investment manager of HIT with 

 effect from November 23, 2022 

 upon receipt of the approval from 

 Securities Exchange Board of 

 India. 

 
(b) HC One Project Manager Private 

 Limited, a subsidiary of HC1, was 

 appointed as the project manager 

 of HIT with effect from November 

 14, 2022 upon receipt of the 

 approval from the unit holders of 

 HIT. 

 
(c)  Three special purpose vehicles of 

 HIT i.e. Ulundurpet Expressways 

 Private Limited, Godhra 

 Expressways Private Limited and 

 Dewas Bhopal Corridor Private 

 Limited have applied for capital 

 reduction before the National 

 Company Law Tribunal, Mumbai 

 (“NCLT”). These applications are 

 currently pending before the 

 NCLT. 



 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 

THANK YOU 
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January 17, 2023 

To, 
Listing Compliance Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G Bandra Kurla 
Complex, Bandra (E), Mumbai-400051  
Symbol- HIGHWAYS 

To, 
Corporate Relations Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers Dalal Street, 
Mumbai — 400 001 
Security Code- 974227 & 974228 

Sub: Submission of Unitholding Pattern for Highways Infrastructure Trust for the quarter ended December 31, 
2022. 

Pursuant to Regulation 23 of Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014, read with Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016, and 
SEBI/HO/DDHS/DDHS/CIR/P/2020/43 dated March 23, 2020, we are enclosing herewith Unitholding Pattern 
of Highways Infrastructure Trust (“Trust”) as on December 31, 2022, alongwith the details of number of units 
mandatorily held and number of units pledged or otherwise encumbered, if any, issued by Link Intime India 
Private Limited, Registrar & Transfer Agent of the Trust. 

For Highway Concessions One Private Limited 

(acting in its capacity as Investment Manager of Highways Infrastructure Trust) 

Kunjal Shah 
Company Secretary and Compliance Officer 

Place: Mumbai 
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