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H.G. Ateli Narnaul Highway Private Limited
(Wholly Owned Subsidiary of H.G. Infra Engineering Limited)

NOTES TO THE FINANCIAL STATEMENTS for the period ended 31-Mar-2023

(Currency: Indian Rupees in Million)

18 Revenue from Operations

Civil construction revenue 87.96 2,633.54
Bonus Revenue 159.00 -
Change of scope work revenue 4423 496.14
Utility work revenue 8.90 92.22
Finance income 476.04 353.47
Modification gain on SCA receivable 30.60

Total 806.73 3,475.37

(a) Disaggregated Revenue Information
Having regard to the nature of contract with customer, there is only one type of category of revenue; hence
disclosure of disaggregation of revenue is not given.

(b) Receivable under Concession Arrangement and Contract Balances

The company classifies the right to consideration in exchange for deliverables as either receivable or unbllled
revenue. A receivable is a right to consideration that is unconditional upon passage of time. Revenue for such
services is recognized as related services are performed. Revenue in excess of billings is recorded as unbilled
revenue and is classified as financial asset for those cases as right to consideration is unconditional upon
passage of time. Invoicing to the customer is based on milestone as defined in the contract.

(c) The Transaction Price allocated to the remaining performance obligations (unsatisfied or partially
unsatisfied) as at 31st March 2023 are as follows:

The aggregate value of performance obligations that are completely or partially unsatisfied as at 31st March 2023
is Rs. 2768.44 Mn. Out of this, the Company expect to recognize revenue around Rs. 79.75 Mn in next year and
remaining thereafter. Remaining performance obligation estimates are subject to change and affected by several
factors including terminations, change of scope of contracts, occurrence of same is expected to be remote.

(d) Reconciliation of the amount of revenue recognized in the Statement of Profit and Loss with contract price has
not provided as there is no adjustment made with respect to contract price.

19 Other Income
Interest income 7.10 0.95
Miscellaneous income 0.53 -
Total 7.63 0.95

20 Civil Construction Costs

FY 2022-23 | FY 2021-22

Civil subcontract charges

27.90

2,470.84

O&M subcontract charges 38.40 -
Bonus subcontract expenses 135.15 -
Change of scope work subcontract expenses 44,23 496.14
Utility work subcontract expenses 8.90 92.22
Total 254.58 3,059.20

21 Employee Benefits Expenses

Particulars FY 2022-23 | FY 2021-22

Salary, wages and bonus
Total

22 Finance Costs

3.00

3.00

3.00

3.00

FY 2022-23 | FY 202122

Interest on borrowings 259.70 243.37
Interest on client advance - 0.62
Other borrowing cost 6.96 15.39
Total 266.66 259.38

23 Depreciation
Particulars
Depreciation & Amortisation
Total

FY 2022-23
0.19

FY 2021-22

0.20

0.19

0.20
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