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July 22, 2025 
 
To, 

National Stock Exchange of India Limited  
Listing Compliance Department 
Exchange Plaza, C-1, Block-G Bandra Kurla 
Complex, Bandra (E), Mumbai-40005 
 
Symbol: VERTIS 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai-400001 
 
Security Codes: 974228, 974227, 975333, 976771 and 
976854 (“Non-Convertible Debentures”) & 728473 and 
729794 (“Commercial Papers”) 

 
Sub:  Press Release - Vertis Infrastructure Trust secures ₹900 Crore through Sustainability-Linked Bond 

setting a new benchmark for Indian InvITs 
 
Dear Sir/Madam, 
 
We are enclosing herewith the Press Release being issued by the Vertis Infrastructure Trust (formerly known 
as Highways Infrastructure Trust) titled ‘Vertis Infrastructure Trust secures ₹900 crore through Sustainability-
Linked Bond, setting a new benchmark for Indian InvITs’. 
 
You are requested to kindly take the same on record. 
 
The said information is also being uploaded on the website of the Trust at www.highwaystrust.com. 
 
You are requested to kindly take the same on record. 
 
Yours faithfully, 
 
For Vertis Infrastructure Trust 
(formerly known as Highways Infrastructure Trust) 
(acting through its Investment Manager - Vertis Fund Advisors Private Limited) 
(formerly known as Highway Concessions One Private Limited) 
 
 
 
Gajendra Mewara 
Company Secretary & Compliance Officer 
M. No.  – ACS 22941 
Place: Mumbai 
 
  

http://www.highwaystrust.com/
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CC: 
Axis Trustee Services Limited  
(“Unit Trustee”) 
 
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar 
Marg, Worli, Mumbai – 400025, MH 

Catalyst Trusteeship Limited 
(“Debenture Trustee”) 
 
901, 9th Floor, Tower B, Peninsula 
Business Park, Senapati Bapat Marg, 
Lower Parel, Mumbai – 400013, MH  

ICICI Bank Limited  
(“Issuing & Paying Agent”) 
 
ICICI Bank Towers, Bandra 
Kurla Complex, Bandra, (East), 
Mumbai – 400051 MH  

 
 
 



 

  

 

  
 

Vertis Infrastructure Trust Secures ₹900 Crore Through Sustainability-Linked Bond, Setting a 
New Benchmark for Indian InvITs 

 

IFC anchors maiden SLB issuance of Vertis Infrastructure Trust with ₹450 crore investment 

Mumbai, 22nd July 2025 – Vertis Infrastructure Trust (formerly known as Highways Infrastructure Trust), a SEBI-
registered Infrastructure Investment Trust (InvIT) has successfully raised ₹900 crore through a Sustainability-Linked 
Bond (SLB)—marking the largest SLB issuance by an Indian InvIT to date. The issuance saw International Finance 
Corporation (IFC) as the anchor investor, reinforcing global confidence in India’s evolving ESG-financing ecosystem. 
 
This SLB, with 10-year fixed rate, priced at 7.40%, not only sets a new benchmark for India’s infrastructure financing 
market but also aligns with India’s climate goals and sustainable development pathways. 
 
Key Highlights: 
 
 India’s Largest SLB Issuance by an InvIT: ₹900 crore issuance affirms Vertis’ leadership in ESG-aligned debt 

raising.  
 IFC as Anchor Investor: Paves the way for enhanced foreign and domestic participation in India’s sustainable 

infrastructure and thematic bonds space. 
 Strong Domestic Backing: India Infrastructure Finance Company Limited (IIFCL)’s participation reflects growing 

institutional alignment with sustainable finance mandates. 
 Purpose-Driven Deployment: Proceeds will support TOT-16, a marquee 252-km NH-44 highway corridor in 

Telangana, enhancing regional connectivity. 
 
The SLB is structured with predefined sustainability performance targets that link interest rates to the achievement 
of ESG outcomes—mirroring international best practices and embedding financial incentives for meeting 
environmental targets, reinforcing Vertis’ long-term sustainability focus. 
 
Leadership Commentary 
 
Gaurav Chandna, Executive Director and Joint CEO, Vertis Infrastructure Trust, said, “This landmark SLB issuance is 
more than just a funding milestone—it reflects our unwavering commitment to sustainable infrastructure 
development. With IFC as the anchor investor and IIFCL’s support, we are proud to bring ESG-linked capital into 
India’s core infrastructure sector. This demonstrates the growing maturity of Indian InvITs in tapping innovative 
financing routes aligned with global sustainability standards. We remain focused on setting new precedents for 
responsible growth and stakeholder value.” 
 
Abhishek Chhajer, Chief Financial Officer, Vertis Infrastructure Trust, said, “This is a breakthrough moment for 
India’s debt capital markets—especially for infrastructure platforms like ours. We’ve successfully pioneered a long-
tenor, fixed-rate sustainability-linked structure that can be a replicable model for the industry. It reflects our 
disciplined financial strategy, credibility with global investors, and long-term commitment to ESG-linked 
performance. The SLB also diversifies our investor base while reinforcing alignment with India’s climate goals.” 
 
Imad N. Fakhoury, Regional Director for South Asia, International Finance Corporation, added, “South Asia’s 
infrastructure demands are immense, and delivering resilient, inclusive solutions is urgent. By supporting 
performance-linked instruments we are helping establish roads as a credible asset class for institutional investors. 
Our pioneering anchor investment in Vertis is the start of a long-term partnership and builds on the World Bank 



 

  

 

  
 

Group’s work to boost sustainable infrastructure and deepening capital market development in India to crowd-in 
institutional capital toward high-impact projects. Investing in roads is investing in India’s sustainable growth story.” 

Vikram Kumar, Director & Regional Head of Industry, Infrastructure and Natural Resources, Asia Pacific, 
International Finance Corporation, said, “India’s infrastructure monetization push is driving long-term capital and 
more efficient asset utilization. This transaction demonstrates how sustainability-linked bonds can align financing 
with measurable outcomes—enhancing transparency, rewarding performance, and building investor confidence. It 
also supports efforts to bring more women into road management and operations—broadening opportunities in the 
sector.”  
 
About Vertis Infrastructure Trust (formerly known as Highways Infrastructure Trust)  
Vertis Infrastructure Trust (formerly known as Highways Infrastructure Trust) is a SEBI-registered InvIT. Its 
investment manager is Vertis Fund Advisors Private Limited (formerly known as Highway Concessions One Private 
Limited), and its sponsor is Galaxy Investments II Pte. Ltd. (“Sponsor”), an entity affiliated with funds, vehicles, and/or 
accounts managed or advised by affiliates of KKR & Co. Inc. Vertis’ units have been listed on the National Stock 
Exchange since August 2022. Since its listing, Vertis has maintained an AAA/Stable rating by CRISIL and India Ratings. 
Vertis’ current portfolio AUM is ~₹25,000 crore, comprising 27 project stretches and covering a total of  
~8100 lane km across 10 states. 
 
For further information, please contact:  
Rajvi Shah | rajvi.shah@highwayconcessions.com | +91 98198 20113  
Navya Babbar | navya.babbar@archetype.co | +91 83739 48780 
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