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November 07, 2025 
 
To, 

National Stock Exchange of India Limited  
Listing Compliance Department 
Exchange Plaza, C-1, Block-G Bandra Kurla 
Complex, Bandra (E), Mumbai-40005 
 
Symbol - Vertis 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai-400001 
 
Security Codes: 974228, 974227, 975333, 976771 and 
976854 (“Non-Convertible Debentures”) & 728473 
(“Commercial Paper”) 

 
Subject: Outcome of the meeting of the Board of Directors of Vertis Fund Advisors Private Limited held on 

Friday, November 07, 2025. 
 
Dear Sir/Madam, 
 
Further to our intimation dated October 31, 2025 and in compliance with the applicable provisions of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with circulars 
and guidelines issued thereunder from time to time (“SEBI InvIT Regulations”) and applicable regulations of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time ("SEBI LODR Regulations"), the Board of Directors (“Board”) of Vertis 
Fund Advisors Private Limited (formerly known as Highway Concessions One Private Limited) (“Investment 
Manager”) acting in its capacity as Investment Manager of Vertis Infrastructure Trust (formerly known as 
Highways Infrastructure Trust) (“Trust” or “Vertis”), at its meeting held on Friday, November 07, 2025, have 
considered and approved, inter-alia, the following:  
 
1. Unaudited standalone and consolidated financial results of the Trust for the quarter and half year ended 

September 30, 2025, accompanied by limited review report issued by the statutory auditors of the Trust 
thereon, attached as Annexure A; 

 
2. The Security Cover Certificate issued by the statutory auditors as required in terms of Regulation 54 of SEBI 

LODR Regulations with respect to the listed non-convertible debentures issued by the Trust is attached as 
Annexure B; 

 
3. Declaration of distribution of INR 3.00 per unit to the unitholders of Vertis (“Unitholders”) as per the details 

set out below: 
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Please note that Wednesday, November 12, 2025, has been fixed as the record date for the purpose of 
identification of the Unitholders for payment of the declared distribution and the payment will be made 
on or before Wednesday, November 19, 2025. 
 

Further, please note that there is no deviation/variation during the quarter ended September 30, 2025 in the 
use of issue proceeds of Non-convertible Debentures (“NCDs”) issued by the Trust. Accordingly, a statement 
indicating full utilization of issue proceeds of NCDs and a statement indicating no deviation/variation in the 
use of issue proceeds of NCDs is attached as Annexure C. 
  
The meeting of the Board of the Investment Manager commenced at 04:00 p.m. (IST) and concluded at 06:52 
p.m. (IST). 

 
The said information is also being uploaded on the website of the Trust at www.vertis.co.in. 
 
You are requested to kindly take the same on record. 
 
Yours faithfully, 
For Vertis Infrastructure Trust 
(formerly known as Highways Infrastructure Trust) 
(acting through its Investment Manager - Vertis Fund Advisors Private Limited) 
(formerly known as Highway Concessions One Private Limited) 
 
 
 
Gajendra Mewara 
Company Secretary & Compliance Officer 
Place: Mumbai 
  

Particulars Details 

Total distribution (INR) 4,52,99,51,994 

No. of units 1,50,99,83,998 

Distribution per unit 

Distribution as interest (INR) 1.4566 

Distribution as return of capital (INR) 1.2157 

Distribution as dividend (old regime) (INR) 0.3197 

Distribution as dividend (new regime) (INR) - 

Distribution as other income (INR) 0.0080 

Total distribution per unit (INR) 3.0000 

http://www.vertis.co.in/
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CC: 
Axis Trustee Services Limited  
(“Unit Trustee”) 
 
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar 
Marg, Worli, Mumbai – 400025, MH 

Catalyst Trusteeship Limited 
(“Debenture Trustee”) 
 
901, 9th Floor, Tower B, Peninsula 
Business Park, Senapati Bapat Marg, 
Lower Parel, Mumbai – 400013, MH  

ICICI Bank Limited  
(“Issuing & Paying Agent”) 
 
ICICI Bank Towers, Bandra 
Kurla Complex, Bandra, (East), 
Mumbai – 400051 MH  

 



Annexure A































































































































































Annexure B



















A. Statement of utilization of issue proceeds for the quarter ended September 30, 2025

Name of the Issuer ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
Instrument 

Date of 
raising 
funds 

Amount 
Raised 
(INR) 

Funds 
Utilized 

(INR)  

Any 
deviation 

(Yes/ 
No)  

if   8   is Yes, then  
specify the    purpose 

of   for   which the 
funds were utilized 

Remarks, 
if 

any 

1 2 3 4 5 6 7 8 9 10 

Vertis Infrastructure 
Trust 

(Formerly known as 
Highways Infrastructure 

Trust) 

INE0KXY07059 
Private 

placement 

Senior, 
Secured, 
Taxable, 

Rated, Listed, 
Redeemable, 

Non-
Convertible 

Debt 
Securities 

26.06.2025 800 Crores 800 Crores No NA -

Annexure C



 

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended September 30, 2025 

Particulars Series V 

Name of listed entity Vertis Infrastructure Trust  

(Formerly known as Highways Infrastructure Trust) 

Mode of fund raising Private Placement 

Type of instrument Senior, Secured, Taxable, Rated, Listed, Redeemable,  

Non-Convertible Debt Securities 

Date of raising funds 26.06.2025 

Amount raised INR 800,00,00,000 

Report filed for quarter ended 30.09.2025 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? Not Applicable 

If yes, details of the approval so required? - 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 

Comments of the audit committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:  

Series Original  
object 
 

Modified  
object, if  
any 
 

Original  
Allocation (INR) 
 

Modified  
allocation,  
if any 
 

Funds 
Utilised (INR) 
 

Amount   of   deviation 
/ variation for the 
quarter according to 
applicable object (in 
Rs. crore and in %) 
 

Remarks,  
if any 
 

V a. Refinancing of 
existing debt 
availed by the 
Trust  

b. Refinancing of 
existing debt 
availed by SPVs 

No 800,00,00,000 Nil 800,00,00,000 Nil - 



 

(current and 
proposed) of 
Trust 

c. Creation of 
Reserves by 
Trust/SPVs 

 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 

 

 

Name of signatory: Gajendra Mewara 

Designation: Company Secretary & Compliance Officer 

Date: November 07, 2025 
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